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GENERAL —- NEW SOUTH WALES 

* During October and November, 1961 there wes some increase in employment and 
*roduction, partly due to seasonal factors, but little change in motor registrations 
and, building approvals; all these indicators remained well below last year's level. 
Retail sales (large Sydney stores) and hire purchase borrowing continued to fall, 
and reduced business activity is also indicated by the high liquidity of the 
banking system. 


PART I: EMPLOYMENT AND NON-RURAL INDUSTRIES 


EMPLOYMENT (See also graph p.1h4) 


After a decline during the first eight months of 1961 employment showed 
some recovery during September and October, and this trend is confirmed by November 
statistics (shown overleaf) of the Commonwealth Baployment Service and of employment 
in large private factories. Civilian employment in New South Wales (excluding 
defence forees, rural workers and female domestics) declined by 38,400 during the 
first cight months of 1961 then recovered by 5,300 in September and a further 6,800 
in October to 1,186,000. There is usually some seasonal upward movement in employment 
in September/October, but the rise in these two months of 12,100 in 1961 was greater 
than in 1960 (8,600) or 1959 (10,100); the increase was confined to private employment 
and was relatively greater for female than for msle employees. The October total of 
1,186,000 remained 14,100, or 1 percent., less than a year earlier. 


The prineipal increases in October, 1961 occurred in factory (5,200) and 
retail (1,600) employment, with smaller rises in other trade, finance and community 
services, while building and rail transport continued to fall. Employment in 
factories, building and retail trade remained less than a year ago. 


WiGE AND SALARY HARNERS IN CIVIL EMPLOYMENT 


| | NewSouthWales | Australia | 
| Males |Females| Government! Private] Total Ys Potal 


Persons ; 


| 1959* September | 823,800 | 325,800 269,900| 879,700 1,149,600 2,965,100 


i 
| 
October 825,500 |327,700 269,100) 884,100 1,1534200 \ 25974, 300 
| 1960: September | 851,900 | 343,700 272,000} 923,600] 1,195,600 | 3,062,600 
| October 854,000 {346,100 272,400] 927,700} 1,200,100 : 3,071,900 
1 t 
| 1961: August | 838,600 | 335,300 285,500! 888,400] 1,173,900 || 3,009,900 
September | 841,800 |337,400 284,900] 894,300 15179,j200 3,005,100 
October 844,800 1341, 200 284, 800 01,200} 1,186,:000 |} 3,021,700 
ail iiiagiiecaat Factorie|Building| Transport | Finance Retail |Health ‘Other I Total 
| Persons &Constr.| & Commun. | W/sale T;| Trade |Educ'n - 


cata i : 
77,300 ; 132,600 | 127,000 1104, 009 '85, 600 ‘206, 500! 1, 200, 100 


, 1961: September | 439,800 | 74,300; 134,600, 128,000 1101, 700 '91, 400 209,400] 1, 179, 200 
' October 1 445,000 | 74,100 | 134,200 | 128, 500 |103, 300 $1, 800 1209, 100! 1, 186, 000 
TH EMPLOYMENT SERVICE: 
In Australia the number of Unplaced Applicants for employment fell Steadily 
from 113,400 in July to 96,500 in Octobar, then rose by 3, o 100,100 at the end of 
November. - The increase in November, 1960 had bcen 8,900 to a total of 43,300. It is 
reported that the number of adult applicants fell in all States except in Queensland 
where seasonal activity tapered off in the sugar and meat industries, Except for 
Queensland, the number of persons on Unemployment Benefit also fell in all States, 
and the total of 47,500 at 2nd December was 14,600 below the post-war peak of 62,100 
at the beginning of September; most of this decrease was recorded in New South Wales, 
9 (7,200) and in Victoria, (6,500) with smaller falls in each of the other States 
except Queensland, where there was an increase of 2,290. Unfilled Vacancies in 
Australia rose by 3,000 to 24,000 in November, making a total increase of 11, 700 
since June, 1961; the increase in previous Novembers had been 3,700 in 1960 and 4,300 


in 1959. 


| 1960: October 467,100 


Commonwealth Employment Service © : Persons on 

a UNPLACED APPLICANTS —” UNEMPLOYMENT BENEF™T 
| 28/10 2712 29/9 ~=« 27710 1/12 28/10 2/12 ; 
' 1960 _1960 1961 _1961 _1961 1961 196] 


New South Wales 


Victoria 7,500 8,200 32,100 27,200 25,600 14,700 13,000 
Queensland 7,100 11,700° 16,600 16,800 20,000 8,000 10,100 
South Australia {| 3,300 3,200 12,100 8,200 7,500 3,600 3,500 


11,600 15,200 38,900 35,400 39,000 17, 700 17, 100 | 
| 
| 


Western Australig 3,300 3,500 5,500 5,200 4,600 2,900 2, 300 
Tasmania 1,600 1,590 3,997 _ 3,700 3,400 __ 1,600 1,590 


Total, Australia 134,400 43,300 


109,100 96,520 100,100 _ AR, 590 47,500 


2 


ae An employment survey of larger privately-owned factories in New South Wales 145. 


(conducted by the Department of Labour and National Service and the Commonwealth 
Statistician) shows more recent trends in factory employment. In these factories 

a fall of 23,900 to 219,100 between November 1960 and August 1961 was followed by 
recoveries of 2600 in September, 3000 in October and 2000 in November to a total of 
286, 800. This improvement was spread over all major groups shown below, excepting 
Chemicals. The increases in November were reported to be due to continuing expansion 
in the steel industry, some recovery in sections of the motor, electrical and textile 
industries, and seasonal orders. As compared with a year earlier, the November 

total was lower by 16,200 or 7 percent; Of the component groups, only basic 

: Mgtals . and focd showed an increase. 


EMPLOYMENT IN LARGER PRIVATE FACTORIUS SURVEYED ~— New South Wales 
Industrial Group ‘Nov. 1959 | Oct.1960 | Nov.1960 |; August 1961 {Sept.1961 Oct. 1961; Nov.1961 


building Materials! »900 ! 1&,800 | 18, 900 | 7,300 | 17500 17,600 17,600 
Basie Metals ; 40,300 | 42,900 | 43,400 | 42,900 | 43,300] 43,900 | 44,300 
Transport Equipt. | 22,800 | 23,100 | 23,200} 19,200 : 18,800! 19,400 49,600 
Other Metal Manf. | 57,800 ; 61, 300 | 60, 800 }! 52, 500 | 53, 200) 53, 300 53,600 
Chemicals b £2,900 | 13,100 1... -43,400)|__.212, 700 12,700; 12,600 | 12,600 
Clothing,Textiles 31,300 | 32,800 | 32,800} 27,800 | 28,100; 28, 400 | 28, 900 
Other (Excl.. Food) 27,500 | 28,300 | 28, 600} 25, 100 26,400; 27,000 27, 300 


Total,cxcl. Food ; 210,600 | 220,300 | 220, 800 | 197,500 | 200,000, 202,200 | 203,900 
Food,Drink,Tobacco; 22,300; 21,900 | 22,200}, 21,600, = 21, 700/ 22,600 , 22,900 
TOTAL: Males | 176,500 | 182,100 ! 183,200) 168, 900 | 170,700! 172,700 | 174,000 
Females | 56,400! 60,100 | 59,800), 50,200 | 51,000! 52,100 | 52,800 

Persons | 232,900, 242,200 243,000] 219,100 | 221,700 224,800 | 226,800 


Out of the 770 private factorics included in the survey, the number reporting 
staff reductions (by retrenchment or non=-replacement of wastage ) exceeded 190 in each 
of the months January—July 1961; this number was reduced to 120 in October and 118 
in November. The number of employees working overtime in the reporting factories 
rose from 22.6 percent. in July, 1961 to 25.8 percent. in October which however was 
Still much below the 39 percent. for October, 19603 Average overtime worked by such 
employees was 8 hours a week in toth October 1960 and 1961. The percentage of 
employees on short-time (mainly in the textile and clothing group ) was reduced from 
2.1 percent. in July, 1961 to 0.2 percent. in October. 


Changes in registrations with the Commonwealth Employment Service between 
October and November are usually affected by the inflow of school leavers and 


availability of jobs for them. In the current year, the number of Unplaced Applicants 
for employment in New South Wales (including A.C.T.) which had fallen steadily from 
43,100 in July to 35,400 in October, increased by 3,700 to 39,100 in November. This 
is similar tc the increase (3600) in November 1960, when the total however was only 
15, 200. Most of the increase in November, 1961 was recorded outside the metropolitan 
area, with more men seeking rural employment and more women seeking service work. 
Unfilled Vacancies recovered by a further 700 to 10,700 in November 1961, but this 
total was still well below November of 1960 (22,900) and 1959 (17,900); the increase 
during November 1961 was mainly for males outside the metropolitan area. The number 
of persons on Unemployment benefit in the State (including ACT ) fell for the third 
successive month, but compared with falls of 3200 in September and 3400 in 

October declined by only 1300 in November, to a total of 16,4003; this total 

is still much higher than in recent years (3100 and 7C00 respectively in November 


1960 and 1959). 


COMMONWEALTH EMPLOYMENT SERVICE - Registrations in New South Wales (including DC. Dar) 
a 1959 1960 let 
| | Oct. | Neve | Oct. | Nov. | July | Oct. | Nov. 


\UNFILLED VACANCIES: Males 9,800 | 11,900! 14,100 | 15,400; 3,000 | 6,000! 6,800 | 
Females} 6,100 | 6,000 | 8,600 LL 7,500 |_2,600 | 4,000] 3,900 | 
 enpene enadowsenanemay peed ——— a eee anne maa eet 


omaha en SS ee ee ee a eg ee a ef tes ne Le 


17,900 | 22,700 | 22,900! 5,600 | 40,000 | 10,700 


Eersons | 15, 900 
|UNT LACED APPLICANTS 


i 
i 
| 

! 


8,300! 8,700! 4,500 | 6,300! 27,300 | 21,400 | 22,000 


| 
Metrop. drea | , 
| Rost of State 1 | 40,700 [ 41,400} _ 7,100 |_ 8,900 15,800 | 14,000! 17,100_| 
| States Males | 11, 300 eee 6,400 | 8, 300/ 30,800 | 24,600 | 26,100 _| 
{ | + \ 
Bomales | 1,100 22300 | 21200. Sa Oy OO tO 007 1s 0008 
| Persons |_ 19,000 100 | 
CN UMmPLowEnT soEVIT " | 7,900! 7,000] 3,200 | 3,100! 23,400 | 17,700! 16,400 | 


PRODUCTION - New South Wales (See also graph p. 155) ee 
: Coal production in New South Wales was maintained at a high level 
throughout 1961. Up to the 9th December it totalled 13.1 tons, about 2m. tons 
more than in the corresponding perj~! of 1960 when production for the full year 
reached a record of 17.7m. tons. @n present estimates the 1961 total is 
in the vicinity of 19m. tons. 
New South Wales production of iron, steel, gas, bricks, cement, power and 
engines in November, 1961, was a little less than in October. Most of the 
other items shown below showed some increase which seems to be partly due to 
seasonal factors. 


| FIVE MONTHS ENMED | 1960 (oe Ang" 6:4: 


PRODUCTION - New South Wales 1 f 
Nov. 1960 | June,1961\| Nov. 1961 Oct. | Nove || Oct. Nove 


Electricity M.klh. 4, 256 ASOt7 4,250 | 809 | 795 || 837 83 
Gas M. Therm 58.0 50.7 52.8 {10.6 | 9.9 | 9.8 9.5 
Pig Iron 000 Tons 1,120 tga 1,210 } 230 | 225 | 226 206 
Ingot Steel 000 Tons 1,574 1,585 1,675 | 314 | 312 § 337 314 
Bricks (Clay) Million 211 195 194 # 40 45 | 37 35 
Coment . 000 Tons 508 493 464 { 101 102 97 89 
Tiles(T'cotta,Gement) Million | — 20,0 18,2 18.4 13.8 |b § 3.6 | 50% 
Refrigerators (Dom.) Thousand| 70.0 16.6 f 4765 [14.4 1762 110.5 | 1345 
Washing Machines (Dom.)Thousand 44.2 3367 47.0 | 9.2 9.1 ¢ 8.4 10.4 
Radio Receivers Thousand 167 81 447 = & 42 49 # 26 33 
Television Receivers Thousand 138 65 | 71} 19 iy ade 13 
Int. Comb.Engines Thousand 70.1 19.1 93.0 119.9 o4eT $3202 24.0 
Electric Motors Thousand 662 329 464 | 131 147 4 95 15 
Motor Car Bodies Thousand 3503 2505 30.4 6.8 7-4 4 6.1 Pal 
Yarns (All Types) Mill.lbs. sy (PS. 42.6 12,0 3.2 cy Re cacaxe! ae 
Woven Cloth(Ali Pypes)M.Sq, As. 18.2 14.6 12. I 365 350 uN ear 3.4 


NEW BUILDINGS (See also graph pe 155) 


Approvals for new houses and flats in New South Wales, numbering 2836 
in October and 2861 in November were less than in July (2968) or August 3029) 
and well below the 1960 level. For the eleven months ended November, the 
number of dwelling approvals fell by 26 percent. (18 percent. for houses and 
48 percent. for flats) from about 40,400 in 1960 to 29,900 in 1961, and their 
value by 20 percent. from £133m. to £106m. The value of approvals for other types 
of building foll by &3m. making a total decrease in value of approvals of £30m. or 
13 percent to £201m. as 

NEW BUILDING APPROVED 


New South Wales i Australia 


Houses | Flats | Totalj Houses Other | All New | Houses 
| 1é& Flats |Building! Building |& Flats 


| = Numbor = | Value (Excl.eLand) &£mi 1 Ta No. 


959° Sxietioy | 20,697 | 5,234 eae $96.9 | $340 | 1949, | 


960 — Jan-Nov. | 29,767 10,635 |40,396| 143278 WeP | 23067, 

961 - Jan-Nov. | 247366 | +570 29,556, 10634 98.9 | 207T»3: 

960 = August 2,738 | 19313 | 4,0518 14.3 709 22.2 [110,396 59.1 
- September} 2,989 846 | 3,835% 12.8 10.9 23.7 ft 9,420 61.3 
~ October 2,606 1,127 | 3,733§ 12-7 10.1 22.8 105569 59.5 
~ November 2,614 653 { 3,267% 11.1 ee 18.3 

961 - August | 2,479 | 550 | 3,029 11.7 10.7 22.4 | 7,726 5.4 
~ September} 2,251 362 | 2,61 9,6 12.4 22e0 86s 7, 024 53.2 
--October 25322 514 | 2,836 S57 12.4 21.1 § 7,165 CG 


November 2, 381 480 | 2,861 10.5 11.4 21.9 


| 
| 


NEW SOUTH WALES RAILWAYS 


117. 


Railway passenger journeys declined from 30.3m. in July—October 1960 to 


29.5m. in the same period of 196 whilst goodstonnage was maintained at the 
comparatively high level of 8m. tons. Lower carnings and higher working expenses 
reduced the surplus on working account for the four months from £4.9m. in 1960 


to £2.7m. in 1961. 


N.S.W. RAILWAYS - July to October 1957 1958 1959 
Passenger Journeys millions ofe3 85.0 84.2 
Goods(exel. livestock) mill. tons 64.33 6225 Wises 
Gross Tarnings &million 26615) 25.24 © 27530 
Working Expenses 24.69 23.95 24.10 
Surplus, Working Account 8 1.46 1.29 3.20 


AIR TRANSPORT — New Scuth Wales and Australia 


1960 1361, 


30.32 29.252 


4 


094 2.68 


The expansion of air traffic on services terminating in New South Wales 
slowed down in the first half of 19613 in June quarter both passenger and freight 
traffic on domestic services were a little less than a year earlier, but oversea 
passenger traffic continued to rise. In the twelve months ended June 1961, the 
number of passengers carried on all services totalled 1.84 mill., a rise of 
4 percent. over 1959-60 (inereases were 1 percent. and 26 percent. respectively on 
domestic and oversea routes), as compared with 19 percent. (17 and 30 percent. 
respectively ) in the previous year. In freight and mail traffic, the principal 
increase in 1960-61 was also on oversea routes, where ton-mileage rose by 18 percent. 
as against a rise of 4 percent. on domestic routes. Miles flown on all services 
terminating in New South Wales rose from 34.2m. in 1958-59 and 35.8m. in 1959-60 


to 38.6m. in 1960-61. 


REGULAR AIR SERVICES TERMINATING IN NEW SOUTH WAL ED, 


: { 
Miles | Passengers], 
Flown Number: Miles! 


mill, ' O00 i:mill. 
Interstate 


Flown | Number | Mf 


Services 


Passengers 


iles | 


O00 i mill. 
Intrastate Services 


£| Proignt | | Mail 


Saar miles 


une Qtr.196G 4.06) 321 | 1 
1961) 3.79] 297 | 12 2.39 
Years 1950-51] 15.64) 764 | 322 | 10.28 | 0.46 _ cee 
1958-59 14.78] 1010 | 460; 9.61 6 0.02 | 
1959-60 15.84) 1218 | 531 | 10.24 3.88 341 aA 0.05 
1960-61) 15.33! 1227 | 530 76 0.78 | 0.08 | 
scien ete eee eee 
Oversea Services ¢ To+al -—- ALL SERVICES 
-- : | 
une Qtr.1960 3.99] 56; 190] 6.82 | 2.54 EeCLnle 473 | 348 | 9.72 | 2.90 
1964 4.91] 66] 204] 6.72 | 2.63 Hoots 451 | 350 9.29 | 3.02 
ears 1950-51 9474) _ 88) 234 | _ 6611 | 4076 _ _ ele7e | 1026 | _588_ | 16.75 | w72°2 _ 
1958-54 15.78] 159) 513] 15.20 18.79 |, 34.19 | 1489 | 1040 | 25.59 | 9.44 | 
1959-60 16.06] 207! 6&7] 24.14 |10.29 35.78 | 1766 | 1289 | 35.12 ' 11.55 
1960-61 18.981 262: 809] 29.58 || 38.60 | 1841 | 1415 | 40.81 | 12.72 


% Australia-owned pirines 
MOTOR VEHICLE REGISTRATIONS (See also graph p.155) 


Registrations of new motor vehicles in New South Wales increased from 
an average of 7,400 a month in September quarter 1961 to 8,800 in cach of the months 
October and November; this was probably a seasonal movement and left registrations 
well below last year's level. Comparing 1961 with 1960, registrations fell by 


15 percent. in January-June and by 27 percent. in July—Novembe 


Lo 


Australian 


registrations show similar trends, and the total for July—November 1961, 101,900, 
was 30 percent. less than the corresponding 1960 figure of 144,600. 


REGISTRATIONS OF NEW MOTOR VEHICLES (Bxcluding Motor cyoles) 


New South Wales Australia 
UL oyetuagchs al 


Motor Cars |} Station Wagons Other IGsor st Total 


| 1960 | 1961 || 1960_| 1961 [| 1960 | 1961] 1960 [1961 


ES ee 
45, 600] 146, 300, 115, 200 


22, 300] 82, 900 
8,800} 29, 6001 22, 200 


tow ona wwe: 


January-June | 34, 300 ; 28, 400]] 7,800 | 8,000 yl 1.700) eal 53,800 


Sept. Quarter | 15,800 “TI 560 “T5007 “3007 700/A, SOOT “ST 700 


October 74200 | 5,700|) 1,600 | 1,500 |} 2,000/1 8) 40, 600 
November | 3,500] ~' |i 2,20 Cee 2,200)” __ 42,900] 8, 
July-Nov. | 35, 500 | 8, FOO! “I # 410,900 i 54,900 


= 


39,‘ 


ft] ao | 1964 


56, 500 


= omen = race lay eer vos afer ne tn me 


900! 144,600! 101,900 | 


a a ens 


WAGHS AND EARNINGS - New South Wales (See also graph p. 155) 418, 
i The upward trend in wages moderated in 1961. The basic wage for adult 

males under State awards, which had risen by between 2/— and 3/- in each of the 

preceding three automatic quarterly adjustments, was reduced by 1/- to (£15.1.0) 

in November 19613 it was then 1/- more than in November 1960, as compared with an 

increase of 15/- in the previous twelve months. After remaining steady for two 

years, the Commonwealth basic wage was increased by 12/- to £14.15.0 in July, 1961. 


WAGHS AND BARNINGS - Weekly Rates - New South Wales 


| BASIC WAGE WARDS | | Average MINIMUM | Average TOTAL WAGES | 
Month Of Malet scare enn Month or =| WAGE RATES, EARNINGS, | PAID, Weekly | 
| Change pacult Males, sycney Quarter | Adult Males Male Unit Average 
State {| C'wealth 
| g | & million ¢ 
| 1958-Nov. | 13. 13.0) 13. 8. 0 | 1958-Sept. | heey Naty) 22.13 
1959-Nov. j 13. 19.0) 14, 3. 0 | 1959-Sept. | Wea toed 23.56 
| 1960-Nov. | 14. 14.01 14. 3. 0 | 1960-Sept. | 17a 18. 7 26.33 
1961-May | 14. 19.0! 14. 0|1961-March | 18 “5. 2 25.72 
| nag. | 15+ 2.0, 14-15. 0) June | 18. 6 8 27.16 
=Novs £15. 1.0 14,15, 0 —Sept. | 26 . 36 


The minimum wage rate (weighted average) for men in New South Wales was 
£18.13.8 in September 1961, an increase of 15/1 since September, 1960, as compared 
with a rise of 19/8 in the previous twelve months. Between September 1959 and 1960 
the margin component had accounted for two-thirds of the total increase, but between 
September 1960 and 1961 for only one-sixth; the basic wage increase (12/2 for 
Commonwealth and 13/11 for State awards) were responsible for most of the rise in 
the latter period. 


MINIMUM WEEKLY WAGE RATES - Adult Males - New South Wales — As at End of Sept. 
C'WEALTH AWARDS STATI AWARDS ALL AWARDS 


t 


| 

[196011961 1960) 1961/1959 1960 | 1961 
Basic Wage 14. 2. 8 | 14.14.11 14. 7.11 (pet Ol Maal Onde Sete ei aelOwes 
Margin Se lts 2 | 3011010 | Sion 6) Se Pero aest. 6 | 33 Ge 1 | 3- 9.10 

| 3.7, 9 4.11 | ae 4. 1) 4.4 | Bal 


| Loading 


TOTAL WAGE 17.19. 5 ' 18.15.11! 16.18.11: 17.18. 7 | 18.13. 8 


Average weekly earnings per male unit, which include bonuses, overtime and 
above-award payments, at £23.18.6 in September quarter 1961 were 5/6 more than a 
year earlier, as against a rise of 33/6 in the preceding year. Similarly, total 
weekly wages paid in September quarter 1961 were only £0.03m. higher than in 
September quarter 1960, compared with a rise of £2.76 over the preceding year ended 
September. These figures are subject to seasonal variation, but even when allowance 
is made for this factor, both average earnings and total wages paid appear to have 
been lower in September quarter than in June quarter, 1961. 


The statement below shows the amount and percent. changes in the different 
wage series as between September quarters. The increases of 4.9 and 4.2 percent. 
in the State and Commonwealth basic wages in the 1960-61 period were greater than in 
1959-60, but in the other series the amount and rate of increase diminished 
appreciably. Percentage rises in 1959-60 and 1960-61 respectively were 5.6 and 3.9 
percent. for average minimum male rates, 5.4 and 4.2 percent. for the corresponding 
female rates, and 7.6 and 1.2 percent. for average earnings per male unit. 


BASIC WAGE, M 3 N, Sydney 


&.s.d} percent. &.s.d./percent; &s.d 


MINIMUM WAGE RATES NSW | EARNINGS NSW 


Women jAvg.Male Unit 
| percent.; &.5.d 


SBS a Aaa ae ee Rea 
percents &s.d. | porcent. 


Increase between September Quarters 


1.8 Fe bio | 5/5 J Me7 4/10 | 2.2 | 13/- | 3.2 
1.9 $45/- | 5.6 | 9/1 12.7 6/7 17.3 | 23/- | 5.5 
4.1 ies See ete 5.6 137 Be Ded 1133/6 i eee 
4.9 Vee ae a 13/44 8.0 147/10" || Ase 7 5/6 | 142 


PART IIs FINANCE AND "RATE 
MAJOR TRADING BANKS = Australia 


E Deposits, at 21790m. in November 1961, were £59m. higher than in 
November, 1960. Following a scasonal fall of £70m. between March and July, 1961, 
they rose by £89m. in the next four months. Corresponding increases were £35m. in 
September/November 1960 and £100m. in July/November, 1959. <A continued increase in 
Fixed Deposits,£9m. in November,196°, brought their total to £534m. representing 
30 percent. of total deposits, compared with 21 percent. a year ago. In the twelve 
months ended November, 1961, Fixed Deposits rose by £166m. whilst Current Deposits 
(interest and non-interest bearing) fell by £107m. 


A decline of £8m. in November brought Advances down to £999m., the 
lowest figure since April, 1960. The decrease of £9'm in advances between November, 
1960 and 1961 contrasts with an “ncrease of £141m. in the preceding twelve months, 
and the corresponding fall in the advances to deposits ratio from 62.9% in 
November, 1960 to 55.7% in 1961 (which is close to the 55.5% ratio in November, 1959) 
indicates the reduced demand for credit. 


war, and this hs alse contributed to the unusually high liquidity of the banks. 
The ratio of cash and Government sccurities to deposits rose from 25.9% in October, 
1961 to 26.5% in November, which compares with 17.6% a year earlier and is also 
appreciably higher than at this time in earlier years (between 18% and 24% an 
November of the years 1954 to 1959. 


MAJOR TRADING BANKS - Business within Australia 


] 


Month DEPOSITS OF CUSTOMERS |: ADVANCES 


(Weekly - | Cur: e-¢t | to Custo- : omd A Stat-| Cash 
Average)! Fixed Total;' mers | ce Res. | & Sec. | 
| | e e | 


1959-Oct. | 
Nov. | 
1960-July! 363 
Oct. | 364 
Nov. | 368 
1961-Mar. ALS 
—July| 486 
—Septy 514 
—Oct.{ 525 | 
-Nov.| 534 g 790 |: 


SAVINGS BANK DEPOSITS ~ New South Wales and Australia 


After lagging a little in the first half of 1961, new deposits with savings 
banks in New South Wales recovered in July-October, and at £245m. for the four months 
were &14m. more than in this period of 1960. However, withdrawals were also higher, 
and the net gain in deposits of £18.5m. was £5m. less than in the 1960 period. 

In the first half of 1961 withdrawals had excceded depo its, and balanccswere maintain- 
e MiXoause of intcorest credits, Total deposits of £588m. at the end of October, 1961 
were £22m. more than in October, 1960, as against “7:2 73es of £55m. and £52m. in the 
two preceding years ended October. 


Total deposits in Australia showed a similar trend. After declining in 
the first half of 1961, they rose in Ju’7-ctober, 1961 by £58m. to £1635m. which 
is about the same as the rise in the corresponding period of 1960. Nowever, the 
increase in total depcsits of £54m. or 38 percent. between October, 1960 and 1961 
was mch less than in the two preceding years ended October (£127m. and £129m. 
respectively). 

SAVINGS BANKS -€Emillion 


Transactions in Period Balance at End of Period 
| DEPOSITS | INTEREST] WITH- '.., - | C'wealth| State & | Private: 
|NE it 
Made | Added ;DRAWALS! 5 = | Saye cenk Teiee | Banks es 
New South Wales 
19608 July—Dece 345.0 se | Be2.0| 22.4 4 1517 | 564.0 
19618 Jan—June | 325.3 Tw 33989) See. | SS, | 569.2 
oe) To) «=p leg Daannenatn 1 7 ne ae Wr as URS Lo P11 een Cs ae ae: | 166.0 | 58727 
July-Oct.,| et | 180.5) i | 119.8 | 510.7 
H ae 6 | 149-9 85. 
03} 24 i 


i 


Ay ; 7 PPE ee ee na Bee 
af | 53 “7! Bo. i 30 A 144 - 
o a ak ed eee auee le oid d : ee 


LIFE ASSURANCE ~ New Business — New South Wales 150, 


» The rate of expansion in new life assurance business in New South Wales 
has slackened during tne current year. The sum assured under new policies in 
January-September fell from £180m. in 1960 to £169m. in 1961 and the number of new 
policies from 184,000 to 156,000. The decrease was particularly marked for policies 
issued under supezannuition schemes which represented 17 percent. of new business in 
1960 and 13 percent. ia 1961. Loans granted by assurance companies (other than 
advances on policies) in January-September also fell from £25m. in 1960 to £23m. 
in 1961. 


LIFE ASSURANCE - New Business in New South Wales, excluding Annuities 


Jan. — Sept. Quarters 
 Sept.' June | Sept. | March] June | Beata 


1960 1961 111959 1°9°650 
Sum Assure ds 


| 
| 
| ~ Ordinary—Superannuation €mill. 3144 23.0 } 
Other "| 43763 [13200 8.6 | 5369] 35-2 | 45.4 


Total 168.4 | 155.0 | 52.1 | 41.4 | 5169 
Industrial Un eal sy Aalst) | 305 | 407 


Total 179.8 fa | 44.9 | 56.6 


Number of Polic* 184 56 | 59 61 ( | 43 | 52 | 61 


Loans Granted emill. | 24.7 1 9.5 | 9.6] 7.5 | 6.5 | 8.9 


RETAIL SALES — Large Sydney Stores 


In comparison with corresponding periods of 1960 the relative decline in 
turnovers of large Sydney stores is evident in the decreases of 5 and 7 percent. 
in the June and September quarters, followed by falls of 5 and 9 percent. 
respectively in tie moaths of October and November, The sales value for the first 
eleven months of the y2ar was 5 percent. less in 1961 than in 1960 and only 1 percent. 
more than in 1959. Stock values, which had been above the 1960 levels in the first 
three-quarters of the year were 13 percent. less in October, with decreases in all 
major departments, excepting footwear, furniture and general hardware. 


LASGE SYDNEY STORES - Changes Compared with Previous ‘year 


No. of Basie VALUE OF SALES :iVALUE OF ST0CK 


| ness Days | 1960! 1961 |} 1958 1959} 1960 | 1964 
j or Pail (= 


960 | 1961 § Percent Rise 


1 
March Quarter | 


June Wy 


September" 
October 
November 


Jan.—November 278 


SYDNEY STOCK EXCHANGE 


Share prices were steady in October and the first half of November, 
but later weaken2d, and by the middle of December they had fallen to the lowest 
level since March, 1951. The daily index for industrial shares fell from 340 
early in July to 316 1+ the end of September, recovered to 325 “n the first week of 
Novemher, but was down to about 312 dr~ing most of the first half of December, 


SYDNEY STOCK EXCHANGE 1649.60 16.11.60 526.61 3010.61 7.11.61 -".12,.61 
INDUSTRIAL SHARE INDEX 375.0 28701 340.5 316.2 B50) dest 


RETAIL HIRE PURCHASE: During the first three quarters of 1961 balances owing 

to finance houses in Australia fell by £22m., £20m. and £16m. respectively; and in 
the next two months the rate of decline moderated to £2m. (October) and £1m. 
(November ), reducing the total outstanding to £389m. or £61m. (134) below the peak 
of £458m. in December, 1960. 


BALANCES OUTSTANDING New South Wales Other States Australia 


1960 - December £174m. £276m. 2450m. 
1961 -— September &157m. £235m. £392m. 
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CAPITAL ISSUES - Companies listed on Australian Stock Exchanges 151. 


. 


Preliminary cstimates indicate a partial recoveryduring September quarter 
in new money raised by listed Australian companies, when the total value of £53m. 

was nearly twice as much as in tho preceding March and June quarters though still 

well below the £82m. recorded for September quarter 1960. This recovery was strongest 
in the engineering industries, and finance and wholesale companics. New money raised 
on Shares for all companies, £26m. in September quarter 1961, was comparatively high, 
but the number of issues (101) commenced in the quarter and their value ( £48m.) as 
well as the portion raised by bonus issues, conversions and similar non-cash 
consideration (£14m.) were well below those of recent quarters. 


The amount of &£27m. of new money from Debentures, Registered Notes and 
Deposits in September quarter 1961 was the net result of £87m. total amount raised 
on such securities (approx. the same as in March and June quarters) less £60m. 

(€80m. and £82m. in the two preceding quarters) conversions, renewals and ~cdemptions 
ate The greater part of the new money came from the public (£23m. ), rather than 
from banks, life offices etc., and was in maturitics exceeding twelve months (£20m. )s 
short-term issues (aftor deduc ting redemptions) of &7m. contrasted with net 
repayments in that class of £28m. in the first half of 1960. 


NEW MONEY RAISED BY AUSTRALIAN COMPANIES (Listed on Australian Stock Exchanges) 


| Year ended June | Quarter 
Vi ee Wt i Eo a 


NEW MONE Y RAISEDs 1960 | 1961 Sept. '59|| Sept. '60: March '61| June'61|Sept.'61 
Share Capital Ant | 96.4 | 9.3 1 24.3 | 197 | 23.1 | 2546 
Debentures, Notes, Deposit ;_ 194.5 aL Ae ae | A731 57.8 | oe 260 
Total: Manufacturing Coys.| 40.1 | 58.1 | 7-6 || 13.8 9-7 | 15-1 1 1961 

Finance, Property 146.1 « 61.8 | 36.0 || 47.9 | 205 - 0.9 16.8 
Commerce 34.0 | 43.4 6e5 |) 13-9 | et 6.6 | 12.2 
Other 22.0 30.5 6.5 |! 6.5 Tad 5.5 4.5 
Total 242.2 Fe Eee 28.8 52.6 
RENEWALS & REDEMPTIONS | | ! | | | | 


Debentures, Notes, Tenoeieal 213-2 | 307.9 35.6 } 67.8 82.4 | 80.0 59.6 


NEW SOUTH WALES ACCOUNTS 


Government revenue totalling £66.8m. in July—November 1961was £4.3m. more 
than in the corresponding poriod of 1960, due to increased receipts under the 
Commonwealth Grant (£2.6m.), from State taxes (&800,000) and miscellaneous accounts 
(£900,000). At the same time Governmental expenditure other than debt charges, 
increased by £5.9m. to £59.4m. Revenue from the State railways and bus services fell 
by &1.2m. but expenditure on their account rose by £1.2m. Revenue from Harbour 
Services, which es from this year include Newcastle and Botany Bay ports, increased 


by &im, and expenditure under this heading by £600,000. Gross loan expenditure on 
works for.the July-November period increased by £2.5m. from £18.6m. in 1960 to £21.3m. 
in 1961. 


NEW SOUTH WALES GOVERNMENT ACCOUNTS - & million 


ee | July-November | July-November | 
i |; 1960 + 1964 
Cwth. General Grant | Net Debt Charges | 16.5 
. | 
State Taxation 
Other Governmental | Other, exc]. aboves 


Total Government Governmental 


Railways Railways 
Tram & Bus Service Tram & Buses 


Harbour Services gi Harbour Services¢ 


Total Business | Total Business 


TOTAL REVENUE | | TOTAL EXPENDITURE 


g Sydney Harbour and, as from 1961, also Botany Bay and Newcastle Harbours. 


PEAR TD Si tb eek eU Rea ot NeD Uo eR ers 
THE SBASON - New South Wales (See also graph p. 15h) 


All parts of the State experienced unusually heavy rain during November, 
with falls ranging from 10-20 in. on the Central and South Coasts and from 2-10 in. 
in inland districts. Floods caused damage on the South Coast and “n the Hawkesbury 
district, and grain crops in many parts were adversely affected. Some of the wheat 
crop will be below f.a.q. standard, and the Department of Agriculture has revised its 
harvest forecast downward to 72m. bus. which, although less than in 1960-61, would 
still be above the long-term average. The oat and barley crops are alco expected to 
yield above average. The heavy November rains were of particular benefit to Western 
and North-Western districts (and to most of Queensland) where previously near—drought 
conditions had prevailed. 


RAINFALL INDEX — New South Wales "Normal Rainfall" = 100 for cach peric. 
Sheep Districts Wheat Districts | Coastal Dairying Districts 
Month 'n | 6. l | | er 
| ; S | W | Total) Nj ¢ | S | Total; N | C Sj Total 
1961 - Jan | 59! 64; 94 | 75 | 73] 601 73 | 93 | 83 20 | 18: 76 | 9% | 
- Feb. |142! 88) 57 | 34 | 871/136} 96 | 44 | 69 | 1841145 | 106 | 164 
- Mar. |126 | 129; 180 | 88 | 140/142] 137 | 160 | 151 | 65! 74 | 298 | 97 
- Apr. | 84 137} 178 | 348 158 | 77] 151 | 190 | 166 | 61! 65 | 60 | 62 
- May | 58; 16} 18 26 BO ae ge be eg tO joo ee) unto 
- June; 34; 54] 81 | 31 | 54] 28) 60] 82 #0 | (6 151 1 398") 98 
- July 102 | 105] 136 | 100 114 | 103) 109 | 125 | 118 | 59] 29 | 176 | 66 
~ Aug. 119 | 157/132 | 56 | 127] 123) 175 | 141 | 147 | 93) 133 | 312 | 131 | 
~ Sept 27 | 18) 65 | 25 | 37] 18) 19] 51, 38 | 108! 56 | 153 | 100 | 
- Oct. {104 | 94 | 72 |! 64 | 86/4101] 109 | 63 80 | 178/145 | 733 | 164 | 
~ Nov. j261 | 317) 272 | 266 | 281 | 279] 332 | 260 | 261 | 148} 179 | 632 218 | 
DAIRYING - New South Wales 


Dairy production in New South Wales was well maintained during the winter 
and made a rapid seasonal recovery during September and October. Producticn of wholemilk 
in July-October of 104m. gall. in 1961 was 11 percent. higher than in 1960 and, except for 
1959 (107m.g.) the greatest for this period since the war. Most of the increase in 
production between 1960 and 1961 was used by the Milk Board and for butter, although intake 
by cheese and other processing plants also rose. 


WHOLEMILK ~ Now South Wales — Million Gallons 
ee eo 


oe ete ee eens 


o+al Year ended June 306.3 288.6 SeITAT| 348.4 320.4 
September Quarter 58.6 6555 len 64.2 69.3 
October 26.6 Sie S563 29.6 S5ied 

Butter(Factory) July—October 3729 474 56.5 42.8 50.2 
heese n 2.6 363 2.8 33 360 
Dther Processed * 4.6 54 54 5.6 Cal 
filk Board ui 26D 26.2 27-2 Clee 30.0 
Dther Uses Lu 14.6 14.4 1501 14.4 14.2 
otal 8522 __ 9667 __ 107-0 ___ 9308 104 4 


A continuing rise in the milk intake of the New South Wales Milk Board is 
shown in the table below. Supplies of milk and fresh cream received by the Board 
increased from 81m.gall. in 1959-60 to 85m.geall. in 1961. This is supplemented in 
some areas by direct sales of dairymen-vendors, which have been steadily reduced from 
about 13m.gall. before the war and 7m.gall. in 1954 to 1m.gall. in the current year. 
The area supplied by the Milk Board covers a population of 3 mill. people (June 1961). 
There has been little change in recent years in the average price paid by the Board 
to milk producers (4/3 per gall. in 1960-61). 


NEW SOUTH WALES MILK BOARD 
ore 1938-39 = 1948-49 = 1958-59 1959-60 1960-64 
MILK RECEIVED M.Gall. 
Sydney (Metropolitan) 24.1 47.9 60.0 6iiel 62.9 
Newcastle cats 4,0 aD 526 5.8 
Wollongong 1.4 362 3.4 307 
ther Districts D279) rice G22 jira ee, 
Total Mil : i 
SWART CREAM M.Gall. ou 7953 458 Ce a 
PAID TO DAIRYMEN &m 7.44 5.15 {on0G) dicho disco 
PRICE per gall. of milk 1/- 1/9 4/4 Aft 4/3 


WOOL (See also graph p. 154) 153.6 


Wool deliveries of 1.17m. bales into the Sydney, Newcastle and Goulburn 
stores in the five months ended November 1961 were 31,000 bales less than in that 
period of 1960 and also below the level of the five preceding seasons. Insadd 
post-war seasons up to now between two~thirds and three quarters of the season's 
total was in store by the end of November. Sales have proceeded normally, and at 
the end of November 1961 the quantity in store, 399,000 bales, was rather less than 
at this time of recent years. The average price realised in the period rose from 
50d. per 1b. greasy in 1960 to 55d. in 1961, and sales proceeds from &44m. to &£47m. 


RECEIPTS AND DISPOSAL OF WOOL ~ New South Wales Stores. (Excluding Albury) 
1958 | 1959 | 1960; 


Newcastle, | Total | 


i 
New South Wales | Sydney | Gouihaen | W.S.W. 


Quant) i tly Jon T hours’ aon dad) Be lies 


Carry-over from June | 43 } 58 | 8 2it 29 | 28 | 57 
RECEIPTS, July-November ; 4124 ete ey Ge en 2's eer 
Total | 1164 | 1246 {$4129 707 | 366 | 1073 
DISPOSALS, July-November | _ 601 | 702 {| 707 464) 240) 674 
BALANCE IN STORE, End of November 563 544 ves 243 | 156 | 399 
RE tae ee ee Vet Ss poet ten re en ivet 1on Seat enti ac yrerten ties ae on wonce 


Vea luce of Sa lea) = & moi tlt on 


July to November | 35.3} 50.7 43.4 3201 14.8 | 46.9 


Widespread demand from the principal user countries was again reported 
for the wool sales held in November and full clearances were effected. However, the 
slight easing tendency in price of the two preceding months continued, in particular 
for coarser types of wool; the November ayorage of 52d. per lb. greasy on a full-clip 
basis was 1d. less than in October and 4d. below the price at the opening of the current 
series in August, and barely above the average of the 1960-61 season (51.4d). 


WOOL PRICE = N.S.W. = Pence per lb. greasy —- (Average Price that would 
be realised if whole clip wore sold at price level of month shown) 


SST | 69.0 | 77.0 | 79.0 80.5 
1958-59 | 47.0 N | 47.0 445° | 45.0 | 4205 

1959-60 | 59.0 N 57.0 BIO |) 56.0 | 58.0 

1960-61 48.0 48.5 me 0 50.0 | 50.0 

1961-62 | 56.0 | 52.0 P} 


Ns Nominal Ps Preliminary 


Wool deliveries in July-November were higher in 1961 than in 1960 in all 
States except New South Wales and Queensland, and the Australian total rose by 
3 percent. from 3.45m. bales to 3.54m. Reales. Sales were also heavier, and this, 
together with a rise in average realisation from 49d. to 54d. per lb. greasy, 
raised proceeds for the five months from £125m. to £145m. 


WOOL ~ AUSTRALIA 


wee ASTRA July. Noveubor 19581959 1960. 1961_ 
Received by Brokers 000 Bales 3,386 3,668 3,450 3,537 
Sold _ by Brokers " " 1,729 15979 1,989 2,073 
Average Weight per bale sold, lb. of greasy wool 306 303 305 309 
Total Value of Sales & million 102.8 147.4 72459 1452 
Average Value per bale of greasy wool £59 £74 £63 £70 


Average Value per 1b. of greasy wool ATd. 59d. 49d. 54d. 
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4 
GENERAL - NEW SOUTH WALES ‘he 


During October and November, 1961 there was some increase in employment and 
production, partly due to seasonal factors, but little change in motor registrations 
and building approvals; all these indicators remained well below last year's level. 
Retail sales (large Sydney stores) and hire purchase borrowing continued to fall, 
and reduced business activity is also indicated by the high liquidity of the 
banking system. 


PART Is EMPLOYMENT AND NON-RURAL INDUSTRIES 


EMPLOYMENT (See also graph p.1h4) 


After a decline during the first eight months of 1961 employment showed 
some recovery during September and October, and this trend is confirmed by November 
statistics (shown overleaf) of the Commonwealth Employment Service and of employment 
in large private factories. Civilian employment in New South Wales (excluding 
defence forees, rural workers and female domestics) declined by 38,400 during the 
first eight months of 1961 then recovered by 5,300 in September and a further 6,800 
in October to 1,186,000. There is usually some seasonal upward movement in employment 
in September/October, but the rise in these two months of 12,100 in 1961 was greater 
than in 1960 (8,600) or 1959 (10,100); the increase was confined to private employment 
and was relatively greater for female than for male employees. The October total of 
1,186,000 remained 14,100, or 1 percent., less than a year earlier. 


The principal increases in October, 1961 occurred in factory (5,200) and 
retail (1,600) employment, with smaller rises in other trade, finance and community 
services, while building and rail transport continued to fall. Employment in 
factories, building and retail trade remained less than a year ago. 


WAGE AND SALARY HARNERS IN CIVIL EMPLOYMENT 
NewSouthWales | Australia 


Males |Females| Government! Private! Total i ee fotal | 


Persons ; 


| 19592 September | 823,800 | 325,800 269,900] 879,700 1,149,600 t 2, 9654100 
October 825,500 |327, 700 269,100] 884,100} 1,1534200 2,974, 300 


1960: September | 851,900 | 343,700 272,000} 923,600] 1,1954600 3,062,600 
October 854,000 | 346,100 272,400] 927,700] 1,200J100 3,071,900 


| 1961s August 838,600 |335, 300 | 285,500! 888,400 1, 1734900 3,009,900 
September {| 841,800 |337,400 284,900] 894,300 15179200 |; 3,005,100 
October 844,800 {341,200 284, 800 01,200} 1,186,!000 9,027,700 


WA H : ; 
NeW SOUTH a Factorie|Buildng| Transport | Finance Retail/Health Other | Total 


Persons &Constr.! & Commun. | W/sale T} Trade |Bduc'n . 
| 1960s October | 467,100 132,600} 127,000 /1044,000 '85, 600 '206, 500! 1, 200, 100 
| 


| 1961: September | 439,800 / 134,600 126,000 101, 700 91,400 ;209, 400) 1,179,200 
October | 445,000 4 134,200 } 128, 500 !103, 300 :$1,800 |209, 100! 1, 186, 000 
TH EMPLOYMENT SERVICE: 
In Australia the number of Unplaced Applicants for employn 
from 113,400 in July to 96,500 in October, then rose by 3, o 100,100 at the end of 
November. The increase in November, 1960 had been 8,900 to a total of 43,300. It is 
reported that the number of adult applicants fell in all States except in Queensland 
where seasonal activity tapered off in the sugar and meat industries. Except for 
Queensland, the number of persons on Unemployment Benefit also fell in all States, 
and the total of 47,500 at 2nd December was 14,600 below the post-war peak of 62,100 
at the beginning of September; most of this decrease was recorded in New South Wales, 
» (7,200) and in Victoria, (6,500) with smaller falls in each of the other States 
except Queensland, where there was an increase of 2,290. Unfilled Vacancies in 
Australia rose by 3,000 to 24,000 in November, making a total increase of 11,700 
since June, 1961; the increase in previous Novembers had been 3,700 in 1960 and 4,300 


in 1959. 


Commonwealth Employment Service © ; Persons on 
UNPLACED APPLICANTS - UNEMPLOYMENT BENEF™T 

aye : 
1961 _1961 _1961 1961 
New South Wales [11,600 38,900 35,400 39,000 17,700 
Victoria T3500 200 32,100 27,200 25,600 14,700 
Queensland 7,100 11,700: 16,600 16,800 20,000 8, 000 
South Australia | 3,300 3,200 12,100 8,200 7,5c0 3,600 
Western Australid 3,300 5,500 5,200 4,600 2,900 
Tasmania 1,600 1 3390" 3, (0C 3,400. 1,690 


f 
{ 


Total, Australia 34,400 43, 3% 1095100 96, 500 100, 106 48,50 


An employment survey of larger privately-owned factories in New South Wales 1454 


(conducted by the Department of Labour and National Service and the Commonwealth 
Statistician) shows more recent trends in factory employment. In these factories 

a fall of 23,900 to 219,100 between November 1960 and August 1961 was followed by 
recoveries of 2600 in September, 3000 in October and 2000 in November to a total of 
286,500. This improvement was spread over all major groups shown below, excepting 
Chemicals. The increases in November were reported to be due to continuing expansion 
in the stecl industry, some recovery in sections of the motor, electrical and textile 
industries, and seasonal orders. As compared with a year earlier, the November 

total was lower by 16,200 or 7 percent; Of the component groups, only basic 

. mgtals ; and food showed an increase. 


EMPLOYMENT IN LARGER PRIVATE FACTORIUS SURVEYED ~— New South Wales 
Industrial Group Nov. 1959 | Oct.1960 ‘| Nov.1960 |; August 1961 | Sept.1961 Oct. 1961; Nov.19614 


Building Hatorials! 3000 ! | 13, 900 |; 17, 500: 7,600 ; 17,600 
Basic Metals t 46,300! 43,400 | 43,300} 43,900 44, 300 
Transport Equipt. 22,800 | | 23, 200 | 18,800: 19,400 | 19,600 
Dther Metal Manf. | 57,800 | 60, 800 | 53, 200, 53, 300 53,600 
hemicals | 42, 900 . 13,400) =| 12,700; 12,600 | 12,600 
lothing,Textiles 31, 300 | 32, 800] 28,100} 28,400 | 28, 900 
Other (Excl.. Food) 27, 500 28, 600} 26,400; 27,000! 27,300 


Motal,cxcl. Food 210,600 : 220, 300 220, 800 j 197,500 | 200,000; 202,200 | 203,900 


Sod Aric: Tonasae) 22,300 | 21,900 22,200] 21,600 , 21,700! 22,600 | 22,900 


TOTAL: Males 
Females |! 56,400 } 60,100 | 59,800), 50, 200 
i 


176,500 | 182,100 , 183,200) 168,900 | 170,700 172,700 | 174,000 
| 51,000! 52,100 | 52,800 


Persons 232,900 | 242,200 | 243, 000}: 219,100 |! 224,700 224,800 226,800 
Out of the 770 private factorics included in tho survey, the number reporting 

staff reductions (by retrenclment or non=-replacement of wastage) excceded 190 in each 

of the months January-July 1961; this number was reduced to 120 in October and 118 

in November, The number of employees working overtime in the reporting factories 

rose from 22.6 percent. in July, 1961 to 25.8 percent. in October which however was 

still much below the 39 percent. for October, 19603; Average overtime worked by such 

employees was 8 hours a week in both October 1960 and 1961. The percentage of 

employees on short-time (mainly in the textile and clothing group) was reduced from 

2.1 percent. in July, 1961 to 0.2 percent. in October. 


Changes in registrations with the Commonwealth Employment Service between 
Octobor and November are usually affected by the inflow of school leavers and 


availability of jobs for them. In the current year, the number of Unplaced Applicants 
for employment in New South Wales (including A.C.T.) which had fallen steadily from 
43,100 in July to 35,400 in October, increased by 3,700 to 39,100 in November. This 
is similar to the increase (3600) in November 1960, when the total however was only 
15,200. Most of the increase in Novembor, 1961 was recorded outside the metropolitan 
area, with more men seeking rural omployment and more women secking service work. 
Unfilled Vacancies recovered by a further 700 to 10,700 in November 1961, but this 
total was still well below November of 1960 (22, 900) and 1959 (17,900) the increase 
during November 1961 was mainly for males outside the metropolitan area. The number 
of persons on Unemployment benefit in the State (including ACT ) fell for the third 
successive month, but compared with falls of 3200 in September and 3400 in 

October declined by only 1300 in November, to a total of 16,400; this total 

is still much higher than in recent years (3100 and 7COO respectively in November 


4960 and 1959). 


COMMONWEALTH EMPLOYMENT SERVICE - Registrations in New South Wales (including A.C.T.) 
| eae qepieee 1961 
| | Oct. | Nov. Oct. | Nov. | July ; Oct. / Nov. 
\UNFILLED VACANCIES: Males | 9,800 11,900 | 14,100 | | 6,000 | 6,800 
! Fomales|_ 6,100; 6,000} 8,600 | 04,000 | 
| Tersons! 15,900! 17,900} 22,700 | 22,900! 5,600 | 
|UNCLACED APPLICANTS | | | i 
' Metrop. Arca 8,300! 8,700} 4,500 
| Rost of State |_10, 700 L 41,400} _ 7,100 | 17, 100 
| States Males | 11,300/ 11,800] 6,400 8, 300 | 30,800 | 24,600 | 26,100 
| poneree| Cf 82300 | 51200 ---82200. 
Persons |_19,000 | 20,100! 11,600 15,200 | 43,100 


(ON UNEMPLOYMENT BENEPIT " | 7,900 | 7,000 | 3,200 | 3,100! 23,400 | 17,700 | 16,400 


f 


2 1 
PRODUCTION -— New South Wales (Sec also graph p. 155) ibe 


¢ 


_ Coal production in New South Wales was maintained at a high level 
throughout 1961. Up to the 9th December it totalled 18.1 tons, about 2m. tons 
more than in the corresponding peri~} of 1960 when production for the full year 
reached a record of 17.7m. tons. present estimates the 1961 total is 
in the vicinity of 19m. tons. 


New South Wales production of iron, steel, gas, bricks, cement, power and 
engines in November, 1961, was a little less than in October. Most of the 
other items shown below showed some increase which seems to be partly due to 
seasonal factors. 


FIVE MONTHS ENDED | 1960 1 
PRODUCTION - New South Wales T 7 j 7 
Nov. 1960 | June,1961|; Nov. 1961} Oct. | Nov. || Oct. Nov. | 
Electricity MekWh. | 4,256 4,247 4,250 | 809 | 795 | 837 | 830 
Gas M. Therm 58.0 50.7 52.8 $10.6 | 9.9 | 9.8 9.5 
Pig Iron 000 Tons} 1,120 1,171 1,210 } 230 | 225 | 226 206 
Ingot Steel 000 Tons 1,514 1,585 1,675 4} 314 Sa 7 eel 311 
Bricks (Clay) Million 211 195 194 1 40 45 | 37 35 
Cement 000 Tons 508 493 464 #1 101 102 # 97 89 
iles(T'cotta,Gement) M42lion 20,0 18,2 18.4% | 3.8 | 4.4% f 3.6 5%. 
Refrigerators (Dom. ) Thousand 10.0 16.6 47.5 14.4 17.2 li0.5 13.5 
Washing Machines (Dom.)Thousand 44,2 3367, 47.0 # 9.2 9.1 ¢ 8.4 10.4 
Radio Receivers Thousand 167 84 117 | 42 | 49 ¥¢ 26 33 
Television Receivers Thousand 138 65 TA 19 13 Meets us 
Int. Comb. Engines Thousand 7001 19.1 93.0 19.9 [24.7 $32.2 | 24.0 
Electric Motors Thousand 662 329 464 | 131 147 4 95 115 
Motor Car Bodies Thousand 3543 2525 30.4 F668 47-4 $6.1 | 707 
Yarns (All Types) Mill.lbs. 173 412.6 eee) Shree cera GAG 303 
Woven Cloth(All Pypes)M.Sq, Hs. 1622 14.6 1a 3.5 B60 2a Bre 


NEW BUILDINGS (See also graph pe 155) 

Approvals for new houses and flats in New South Wales, numbering 2836 
in October and 2861 in November were less than in July (2968) or August (3029) 
and well below the 1960 level. For the eleven months ended November, the 
number of dwelling approvals fell by 26 percent. (18 percent. for houses and 
48 percent. for flats) from about 40,400 in 1960 to 29,900 in 1961, and their 
value by 20 percent. from £133m. to £106m. The value of approvals for other types 
of building foll by £3m. making a total decrease in value of approvals of £30m. or 
13 percent to £201ms a 

NEW BUILDING APPROVED 


New South Wales | Australia | 
Houses Flats | Total} Houses Other | All New {Houses /{.All new 


1é& Flats Building| Building 4{& Flats | Building 


2,6%% | 5,234 (33,851! 406.9 $3,0 £969 


959% Dexialow 


960 = Jan-Nov. | 29,767 0,635 140,396] 143278 We? | 23087, 
Jan—Nov. | 247866 | 5,570 129,556) 10624 94.9 | 207,53. 

2,738 | UPS: 4,051 14.3 Te9 22.2 

2,989 846 | 3,835) 12.8 10. 2367 

~October } 2,606 | 1,127 | 3,733f 1267 10. 22.8 
November 2,614 653 T1.t ° 18.3 


2,479 550 3,029 Tide 22.4 

2,251 362 | 2,64 9,6 ; 22.0 

--October 2322 514 | 2,836 8.7 a 2164 
November 2, 381 480 | 2,861 10.5 . 21-9 


117, 
NEW SQUTH WALES RAILWAYS 


, Railway passenger journeys declined from 30.3m. in July—October 1960 to 
29.5m. in the same period of 196 whilst goodstonnage was maintained at the 
comparatively high level of 8m. tons. Lower carnings and higher working expenses 
reduced the surplus on working account for the four months from £4.9m. in 1960 
to £2.7m. in 1961. 


N.S.W. RAILWAYS - July to October 1957 1958 1959 1960 1961 
Passenger Journeys millions ies 85.0 64.2 Si.e 86.3 
Goods(exel. livestock) mill. tons 6.33 6.25 123 8.00 8.03 
Gross Harnings &million 26.15 25.24 27.30 30.32 29.52 
Working Expenses Wi 24.69 23.95 24.10 25.38 26.84 
Surplus, Working Account " 1.46 1.29 S20) 4.94 2.68 


AIR TRANSPORT -— New South Wales and Australia 


The expansion of air traffic on services terminating in New South Wales 
slowed down in the first half of 19613 in June quarter both passenger and freight 


traffic on domestic services were a little less than a year earlier, but oversea 
passenger traffic continued to rise. In the twelve months ended June 1961, the 
number of passengers carried on all services totalled 1.84 mill., a rise of 

4 percent. over 1959-60 (increases were {1 percent. and 26 percent. respectively on 
domestic and oversea routes), as compared with 19 percent. (17 and 30 percent. 
respectively) in the previous year. In freight and mail traffic, the principal 
increase in 1960-61 wes also on oversea routes, where ton-mileage rose by 18 percent. 
as against a rise of 4 percent. on domestic routes. Miles flown on all services 
terminating in New South Wales rose from 34.2m. in 1958-59 and 35.8m. in 1959-60 

to 38.6m. in 1960-61. 


REGULAR AIR SERVICES TERMINATING IN NEW SOUTH WALES | 


iles| Passengers] : ; ij Miles Passengers | : | ; 
EASA AES Jee Sheen | 4 
lown ee | pee . Flown | Number iiles | 'Tetent Mast 
mill. !' 000 ‘mill.!/mill.tor miles 7 mill. | OOO {| mill. | mill.ton miles 
Interstate Services Intrastate Services 
: j | j | 
Tune Qtr.1960 4.06! 321 | 0.34 | 1.05 |} 96 | 20] 0, 


1961) 3.79} 297 
Years 1950—51 
1958-59 


1959-60 
1960-61 


15.84] 1218 
15.33) 1227 


June Qtr.1960 3.99 
1961 4.91 
Heart 1950-51 9.74 


190} 6.82 
65] 204] 6.72 | 2.63 
88 | 234] 6.41 | 4.76 


1958-59 15.78] 159; 513] 15.20 | 8.79 
1959-60 16.06] 207! 6€7] 24.14 |10.29 
1960-61 18.98) 262; 809} 29.58 


? Australig—ownec. airlines 
MOTOR VEHICLE REGISTRATIONS (See also graph pe 155) 


Registrations of new motor vehicles in New South Wales increased from 
an average of 7,400 a month in September quarter 1961 to 8,800 in cach of the months 
October and November; this was probably a seasonal movement and left registrations 
well below last year's level. Comparing 1961 with 1960, registrations fell by 
15 percent. in January-June and by 27 percent. in July—November. fustralian 
registrations show similar trends, and the total for July-November 1961, 101,900, 
was 30 percent. less than the corresponding 1960 figure of 144,600. 


REGISTRATIONS OF NEW MOTOR VEHICLES (Excluding Motor Cycles) 
New South 


Wales 


if Australia 
Te On beri 


rato os ageo [oer [eo [ae ia [et io 


_28, 400]! 7,800 | 8 ,000_| 11,7009, 200]| 53,800] 45, 600} 146, 300! 115, 200 
TI 560 T5007 “5-850 C7OOtA A, 0007 7 AOO| 22, , 300) aE 900; 56, 908 


( 1,600 |4,500 | 2,000/4 7600) 10,600| 8, 800} 29,800! 22,200 
November al eee 2,200) ass 12,900] 83800! 31,900! 22,800 
July-Nov. | 8,700 H 40, 900! | 54,90 G0]'39, 900) 144,600" 101,900 | 


ee 8 ate ne tee ce een iene eens = eee were =: 


ae 


WAGES ‘AND EARNINGS - New South Wales (See also graph p. 155) 11,8, 


The upward trend in wages moderated in 1961. The basic wage for adult 
males under State awards, which had risen by between 2/- and 3/- in each of the 
preceding three automatic quarterly adjustments, was reduced by 1/~ to (£15.1.0) 
in November 19613 it was then 1/~ more than in November 1960, as compared with an 
increase of 15/- in the previous twelve months. After remaining steady for two 
years, the Commonwealth basic wage was increased by 12/- to &£14.15.0 in July, 1961. 


WAGES AND EARNINGS ~ Weekly Rates — New South Wales 


| BASIC WAGE ..WARDS | | Average MINIMUM Average TOTAL WAGES | 
Month of | Raul Ma Syd Month or | WAGE RATES, EARNINGS, | PAID, Weekly | 
Change “ SS. ave; Quarter | Adult Males Male Unit Average 
State { C'wealth | 


&. is. ‘8.0 a g. Se 
1958—Nov. | 43. | 13. 8. 0 }1958-Sept. | : 205 AG. 
1959-Nov. | 13. i 14. 3. 0 | 1959-Sept. | 21. 19. 
1960-Nov. | 14, i 14. 3. 01 1960-Sept. | 23, 43s 
1961-May | 14. 144. 3. 0/1961—March | 22. 17. 

-Aug. | 15. ; 14.45. 0 | -June | Ci AOs 
-Nov. | 15. V44.15..0 | —Sept. | 182) 13. 24°48; 


End of Month 


The minimum wage rate (weighted average ) for men in New South Wales was 
£18.13.8 in September 1961, an increase of 15/1 since September, 1960, as compared 
with a rise of 19/8 in the previous twelve months. Between September 1959 and 1960 
the margin component had accounted for two-thirds of the total increase, but between 
September 1960 and 1961 for only one-sixth; the basic wage increase (12/2 for 
Commonwealth and 43/11 for State awards) were responsible for most of the rise in 
the latter period. 


MINIMUM WEEKLY WAGE RATES - Adult Males —- New South Wales — As at End of Sept. 
C'WEALTH AWARDS STATI AWARDS | ALL AWARDS 
1960; 1 601 196711959 


| 
| 
Basic Wage | 14. 2. 8! 14.14. 1.10 


Margin] 3.11. 5/ 


| Loading Oar ie | 
| TOTAL WAGE | 17017. 8! 18.11. 8 ! 5} 18.45.4111 16.18.41 


Average weekly earnings per male unit, which include bonuses, overtime and 
above-award payments, at £23.18.6 in September quarter 1961 were 5/6 more than a 
year earlier, as against a rise of 33/6 in the preceding year. Similarly, total 
weekly wages paid in Ssptember quarter 1961 were only £0.03m. higher than in 
September quarter 1960, compared with a rise of £2.76 over the preceding year ended 
September. These fizures are subject to seasonal variation, but even when allowance 
is made for this factor, both average earnings and total wages paid appear to have 
been lower in September quarter than in June quarter, 1961. 


The statement below shows the amount and percent. changes in the different 
wage series as between September quarters. The increases of 4.9 and 4.2 percent. 
in the State and Commonwealth basic wages in the 1960-61 period were greater than in 
1959-60, but in the otier series the amount and rate of increase diminished 
appreciably. Percentage rises in 1959-60 and 1960-61 respectively were 5.6 and 3.9 
percent. for average minimum male rates, 5.4 and 4.2 percent. for the corresponding 
female rates, and 7.6 and 1.2 percent. for average earnings per male unit. 


BASIC WAGE, M 3 N, Sydney | MINIMUM WAGE RATES NSW EARNINGS NSW 


State Commonwealth |! Men Women _ iAvg.Male Unit 


&.s.d} percent. &.s.d./percent, &s.d | percent.j &.s.d percent. EsSed« | porcent. 
LT 


Increase between September Quarters 
5/- | ee 
15/- | oft 
ves | 48/44 
12/- | 13/14 


i 
| 
{ 
| 


PART IIs FINANCE AND "RATE 149, 
MAJOR_ TRADING BANKS = Australia 


Deposits, at £1790m. in Nayomber 1961, were £59m. higher than in 
November, 1960. Following a seasonal fall of £70m. between March and July, 1961, 
they rose by £89m. in the next four months. Corresponding increases were £35m. in 
September/November 1960 and £100m. in July/November, 1959. A continued increase in 
Fixed Depositss£9m. in November, 196°, brought their total to £534m. representing 
30 percent. of total deposits, compared with 21 percent. a year ago. In the twelve 
months ended November, 1961, Fixed Deposits rose by £166m. whilst Current Deposits 
(interest and non-intercst bearing) fell by £107m. 

A decline cf 28m. in November brought Advances down to £999m., the 


lowest figure since April, 1960. The decrease of £9 2 in advances between November, 
1960 and 1961 contrasts with an “ncrease of £141m. in the preceding twelve months, 
and the corresponding fall in the advances to deposits ratio from 62.9% in 
November, 1960 to 55.7% in 1961 (which is close to the 55.5% ratio in November, 1959) 
indicates the reduced demand for credit. Statutory Reserve requirements, equivalent 
to around 12.3% of deposits in Septomber/November 1961, were the lowest since the 
war, and this h's also contributed to the unusually high liquidity of the banks. 
The ratio of cash and Government securities to deposits rose from 25.9% in October, 
1961 to 26.5% in November, which compares with 17.6% a year carlier and is also 
appreciably higher than at this time in earlier years (between 18% and 24% in 
November of the years 1954 to 1959. 

MAJOR TRADING BANKS -— Business within Australia 


Govt. |, . | RATIO TO DEPOSITS | 


Month DEPOSITS OF CUSTOMERS | ADVANCES |STATU- ‘Cash | 
(Weekly TORY | SECUR+ 7, nd Advan-| Stat-| Cash 
' 1 


~) LY TN s) Th i 
RESERVE) TOTES ces |Res. '& Seo. 


; f Cur ert f to Custo- 
i Ws Paces 
Average) Fixed eens l Tee bo mers | 
! f=-mil i ion 
ata 


Por Poe nite 


SAVINGS BANK DEPOSITS ~ New South Wales and Australia 


After lagging a little in the first half of 1961, new deposits with savings 
banks in New South Wales recovered in July—October, and at £245m. for the four months 
were £14m. more than in this period of 1960. However, withdrawals were also higher, 
and the net gain in deposits of 218.5m. was £5m. less than in the 1960 period. 

In the first half of 1961 withdrawals had exceeded depo.its, and balancsswere maintain-— 
e MiXoause of interest credits. Total deposits of £588m. at the end of October, 1961 
were £22m. more than in October, 1960, as against “:.:2 ses of £55m. and £52m. in the 
two preceding years ended October. 


Total deposits in Australia showed a similar trend. After declining in 
the first half of 1961, they rose in Jul~ctober, 1961 by £58m. to £1635m. which 
is about the same as the rise in the corresponding period of 1960. Nowever, the 
increase in total depcsits of £54m. or 3$ percent. between October, 1960 and 1961 
was mch less than in the two preceding years ended October (£127m. and £129m. 
respectively). 

SAVINGS BANKS -~-Emillion 


} 
' 


| Transactions in Period i Balance at End of Period 
nr th A 
DEPOSITS | INTEREST! WITH- tym ; | C'wealth| State & ; Private! 
INE i AI 
\ Made | Added ; DRAWALS! i PEN sees nora eee | Banks | SS 
New South Wales 


1960: July-Dec. 343.0 <2 | 322.0] 22.4 | 1.7 | 564.0 

1964# Jan—June | = 32563 § 15.3 | 335.9 562 | 413.5 | 155.7 | 569.2 

Sept.Qtr.| 185.9 a Ailes ea eta 162.8 | 583.9 

Ootober | ___59e4 ing | 56 38 ACT Tt Wis t a tal 

19593 July-Oct.| 202.8 | » sl | 180.5) 224) |) 39079 119.8 | 510.7 
13693 Bh 23166 “1 | 207.8, 23. } 419-8 | | 142-8 | g : 
{245.3 1 | 22659! 18:5 | det, | 0 | 587. 

| jaar auasyoot ggg TR a es eT Bae 

ger Twtvioot; Bae OR | aah € 780.3 | 444.8 | 306.5 114 
ES ee 8 | cet, Spel B37) | btsd | ay: ease | 


Sum Assure de 
Ordinary-Superannuation mill. 


Other x 5309 || 3502 | 45-4 | OTe. 43 
Total : 1550 || 52.4 died 5 CleT | 
Industrial e S130 e308 We s5 ter eo 
Total " | 44.9 | 56.6 | 67.2 | 
Number of Polici>3 000 184 156 || 59 64 73) 43 52 61 
Loans Granted fmill. | 24.7} 22.9) 9.5 | 90} 96) 7.5 | 6.5 | 89 


| 4960 | 1961 
POA LE 
March Quarter ! 75 | 74 De3 | 
June uy qs) T4 geo t 
September" 79 | =T9 0.9 | 
October 25 | 25 -1.5 
j 


Jan.-November | 278 . 278 


RETAIL HIRE PURCH.SEs During the first three quarters of 1961 balances owing 


LIFE ASSURANCE ~ New Business — New South Wales 150. 


The rate of expansion in new life assurance business in New South Wales 
has slackened during tae current year. The sum assured under new policies in 
January-September fell from £180m. in 1960 to £169m. in 1961 and the number of new 
policies from 184,000 to 156,000. The decrease was particularly marked for policies 
issued under superannuation schemes which represented 17 percent. of new business in 
1960 and 13 percent. ia 1961. Loans granted by assurance companies (other than 
advances on policies) in January-September also fell from £25m. in 1960 to &23m. 
in 1961. 


LIFE ASSURANCE - New Business in New South Wales, excluding Annuities 


Jan. — Sept. i j 
| Septe! June | Sept. | March! June | Sept. | 


1960 | 1961 11959 11960 | 19614 


RETASL SALES — Large Sydney Stores 


In comoarison with corresponding periods of 1960 the relative decline in 
turnovers of large Sydney stores is evident in the decreases of 5 and 7 percent. 
in the June and September quarters, followed by falls of 5 and 9 percent. 
respectively in the months of October and November, The sales value for the first 
eleven months of the y2ar was 5 percent. less in 1961 than in 1960 and only 1 percent. © 
more than in 1959. Stock values, which had been above the 1960 levels in the first 
three-quarters of the year were 14 percent. less in October, with decreases in all 
major departments, excepting footwear, furniture and general hardware. 


LARGE SYDNEY STORES - Changes Compared with Previous vear 


4 ar 
lwo. of Busi-? VALUE OF SALES (VALUE OF sT0CK 


| ness Days ; 


November | __ 26 eo) 


SYDNEY STOCK BXCHANGE 


Share »rices were steady in October and the first half of November, 
but later veaken2d, and by the middle of December they had fallen to the lowest 
level since Marci, 1951. The daily index for industrial shares fell from 340 
early in July to 316 at the end of September, recovered to 325 “n the first week of 
Novemher, but was dowa to about 312 dt~ing most of the first half of December, 


SYDNBY STOCK EXCHANGE 16.9.60 16.11.60 526.61 SelOsOle latleOl ocetteso 
INDUSTRIAL SHARE INDEX 375.0 287.1 340.5 316.2 32525 Silent 


to finance houses in Aistralia fell by £22m., £20m. and £16m. respectively; and in 
the next two months th: rate of decline moderated to £2m. (October) and &1m. 
(November), reducing tie total outstanding to £389m. or £61m.(13%) below the peak 
of £458m. in December, 1960. 


BALANCES OUTSTAND-NG New South Wales Other States Australia 


1960 ~ December £174n. £276m. &450m. 
1961 - September £157m. £235m. £392m. 


= Qotober £3908. 


CAPITAL ISSUES ~ Companies listed on Australian Stock ixchanges 15 le 


Preliminary cstimates indicate a partial recoveryduring September quarter 
in new money raised by listed Australian companies, when the total value of &53m. 
was nearly twice as much as in the preceding March and June quarters though still 
well below the £82m. recorded for September quarter 1960. This recovery was strongest 
in the enginoering industries, and finance and wholesale companies. New money raised 
on Shares for all companies, £26m. in September quarter 1961, was comparatively high, 
but the number of issues (101) commenced in the quarter and their value ( £48m.) as 
well as the portion raised by bonus issues, conversions and similar non-cash 
consideration (£14m.) were well below those of recent quarters. 


The amount of &27m. of new money from Debentures, Registered Notes and 
Deposits in Septomber quarter 1961 was the net result of &£87m. total amount raised 
on such securities (approx. the same as in March and Juno quarters) less £60m. 

(£80m. and £82m, in the two preceding quarters) conversions, renowals and »edemptions 
etCe The greater part of the new money came from the public (£23m. ), rather than 
from banks, life offices etc., and was in maturitics exceeding twelve months (20m. )s 
short-term issues (after deducting redemptions) of £7m. contrasted with not 
repayments in that class of £28m. in the first half of 1960. 


NEW MONBY RAISED BY AUSTRALIAN COMPANIES (Listed on Australian Stock Exchanges ) 


Year ended June | Quarter 
fomii td ion . 

NW WO WEY RAISEDs 1960 | 1961 || Sept.'59]| Sept.'60:March '61|June'61|Sept.'61 
Sharo Capital AZT | 96.1 | 9.3 |} 24.3 Wate) 22sen || s25e6 
Debentures, Notes, Deposit} 194.5 | 117.7 ! A(oSmlle 0760. es an Oe eee eee el Ne 
Total: Manufacturing Coys.| 40-1 | 5841 } 166 1 1308 967 15o4 | 1654 

Finance, Property | 146.1 | 81.8 || 36.0 || 47.9 | 2.5 |= 0.9 | 16.5 
Commerce 3450 | -43.4° || 6.5 | 1369 | Je 6.6 12.2 
Other 22.0 | 30.5 | 6.5 || 6.5 7.5 5.5 4.5 
Total 242.2 56.6 || 82.1 28.8 | 26.3 | 52.4 J 


RENEWALS & REDEMPTIONS | | 
Debentures, Notes, Deeeites Alase 2) 30,69 


NEW SOUTH WALES ACCOUNTS 


Government revenue totalling £66.8m. in July—November 1961was £4.3m. more 
than in the corresponding poriod of 1960, due to increased receipts under the 
Commonwealth Grant (£2.6m. » from State taxes (&800, 000) and miscellaneous accounts 
(£900,000). At tho same time Governmental expenditure other than debt charges, 
increased by £5.9m. to &59.4m. Revenue from the State railways and bus services fell 
by &£1,.2m. but expenditure on their account rose by £1.2m. Revenue from Harbour 
Services, which as from this year include Newcastle and Botany Bay ports, increased 
by &im, and expenditure under this heading by £600,000. Gross loan expenditure on 
Naeger cas July-November period increased by £2.5m. from £18.6m. in 1960 to £21.3m. 
in 1961. 


| 


it | 


80.0 | 59.6 


NEW SOUTH WALES GOVERNMENT ACCOUNTS — & million 


REVENUB | July-November July—November 


EXPENDITURE 
1960 : 1961 


Cwth. General Grant Not Debt Charges 

State Taxation 

Other Governmental | Other, exc]. aboves 
Total Government — Governmental 

Railways Railways 

Tram & Bus Service Tram & Buses 

Harbour Services fg | Harbour Services ¢ 


Total Business 36 | Total Business 
TOTAL REVENUE 106.3 | 110.4 H TOTAL EXPENDITURE 


g Sydney Harbour and, as from 1961, also Botany Bay and Newcastle Harbour se 
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THE SBASON - New South Wales (See also graph p. 15h) 


All parts of the State experienced unusually heavy rain during November, 
with falls ranging from 10-20 in. on the Central and South Coasts and from 2~/0 in. 
in inland districts. Floods caused damage on the South Coast and “n the Hawkesbury 
district, and grain crops in many parts were adversely affected. Some of the wheat 
crop will be below f.a.q. standard, and the Department of Agriculture has revised its 
harvest forecast downward to 72m. bus. which, although less than in 1960-61, would 
still be above the long-term average. The oat and barley crops are alco expected to 
yield above average. The heavy November rains were of particular benefit to Western 
and North-Western districts (and to most of Queensland) where previously near-drought 
conditions had prevailed. 


RAINFALL INDEX - New South Wales "Normal Rainfall" = 100 for cach pexic. 
Sheep Districts Wheat Districts | Coastal Dairying Districts 
Month ; ~—- as —renennnenenene 
iN | ¢ | S | Wj; Total) WN} c 8 j|Totel| N | C } S | Wotal | 
1961 - Jan | 59! 64| 94 | 75 | 73| 60/ 73 | 93 | 83 | 90/118. 76 | 
- Fob. |1421 88} 57 | 34 87 1136] 96 | 44 | 69 | 184/145 j 106 164 | 
- Mar. |126 | 129; 180 88 | 140/142| 137 | 160 | 151 | 65] 74 | 298 | 97 
- Apr. | 84 | 137} 178 | 348 | 1581 77| 151 | 190 | 166 | 61! 65 | 60 | 62 
- May | 58; 16| 18 26 SO ae St to) eo a OT 55 eco 
- June} 34} 54} 81 34) | 4c) 28) 600) 82 70. | Gaby | 98 98 
- July |102 | 105] 136 | 100 | 114 | 103} 109 | 125 | 118 | 59] 291176 | 66 | 
- Aug. |119 | 157] 132 | 56 fey | desl aps | 144 Sl dg 93 tag Se aie ist | 
- Septy 27| 18) 65 | 25 | 37] 18) 19 | 51 | 38 | 108) 56 | 153 | 100 | 
= Oct. {104 | 34 | 72 | 64 | 86] 101] 109 | 63 | 80 | 178/145 | 133 | 164 
- Nov. 4261 | 317; 272 | 266 | 281 | 279] 332 | 260 281 | 148/179 | 632, 218 | 


DAIRYING = New South Wales 


Dairy production in New South Wales was well maintained during tho winter 
and made a rapid seasonal recovery during September and October. Production of wholemilk 
in July-October of 104m. gall. in 1961 was 11 percent. higher than in 1960 and, except for 
1959 (107m. g. ) the greatest for this period since the war. Most of the increase in 
production between 1960 and 1961 was used by the Milk Board and for butter, although intake 
by cheese and other processing plants also rose. 


WHOLEMILK — New South Wales - Million Gallons 
195 7 1958 4959 11960 19 64 


eh 


otal Year ended June 306.3 288.6 327 oi 348.4 320.4 

September Quarter 58.6 6565 leek 64.2 69.3 

Ole to bre r 26.6 31.2 3503 29.6 Srl 
butter(Factory) July-October 3729 4744 56.5 42.8 50.3 
heese u 206 363 2.8 363 3-8 
ther Processed uv 4.6 5.4 564 5.6 661 
ilk Board " 2525 26.2 2lee PHM 30.0 
ther Uses th 14.6 14.4 1 Sert 14.4 14.2 

otal ‘ 8522 __ 967 __ 107-0 ____ 93.8 _ 104.4 


Ae Ae ee en oR a 


shown in the table below. Supplies of milk and fresh cream received by the Board 
increased from 81m.gall. in 1959-60 to 85m.gall. in 1961. This is supplemented in 
some areas by direct sales of dairymen-vendors, which have been steadily reduced from 
about 13m.gall. before the war and 7m.gall. in 1954 to 1m.gall. in the current year. 
The area supplied by the Milk Board covers a population of 3 mill. people (June 1961). 
There has been little change in recent years in the average price paid by the Board 
to milk producers (4/3 per gall. in 1960-61). 


NEW SOUTH WALES MILK BOARD 
ooors 1938-39 194849 1958-59 = 1959-60 1960-61 
MILK RECEIVED M.Gall. 


Sydney (Metropolitan) 24.1 47.9 60.0 6164 62.9 

Newcastle ior 4.0 BOS) 5.6 5.0 

Wollongong 1.4 3.2 S04 SIG 
ther Districts 22.0 Feouee Go2. Tet 
Total Milk : : 

SWEET CREAM M.Gall. ae aes 1453 ee Ue 

PAID TO DAIRYMEN &m 7.44 5.10 16.00" 0 iiee30 0 reco © 

PRICE per gall. of milk 1/- 1/9 4/4 A/ A 1/3 
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Wool deliveries of 1.17m. bales into the Sydney, Newcastle and Goulburn 
stores in the five months ended November 1961 were 31,000 bales less than in that 
period of 1960 and also below the level of the five preceding seasons. In all 
post-war seasons up to now between two-thirds and three quarters of the season's 
total was in store by the end of November. Sales have proceeded normally, and at 
the end of November 1961 the quantity in store, 399,000 bales, was rather less than 
at this time of recent years. The average price realised in the period rose from 
50d. per lb. greasy in 1960 to 55d. in 1961, and sales proceeds from &44m. to &47m. 


RECEIPTS AND DISPOSAL OF WOOL - New South Wales Stores. (Excluding Albury) 


Newcastle, | Total | 


1" i { 
New South Wales \ Sydney | Goulburn | N.S.W. 


Quantity tn Thousand Bel es 


Carry-over from June | 43 58 | Bh 29 | 28 By! 
RECEIPTS, July—November - 1121 | 1188 | 1047) __ 678 1-330} _1016 
Total | 1164 | 1246 | 4129] 707 | 366 | 1073 

DISPOSALS, July-November | 601 | 702 | 707} 464. | 210 674 
ies ip ies | Ware tae ars case setee-oi fl aaa aaeee ecaed Nae are nar ois eee ogo preeiean 

BALANCE IN STORE, End of November 563 | 544 4224 243 | 156 | 399 

Value of Sales = & mii tion 
July to November | 35.3 | «5007 | 43.4) 32.1 = 14.8 | 4649 


Widespread demand from the principal user countries was again reported 
for the wool sales held in November and full clearances were effected. However, the 
slight easing tendency in price of the two preceding months continued, in particular 
for coarser types of wool; the November ayorage of 52d. per lb. greasy on a full-clip 
basis was 1d. less than in October and 4d. below the price at the opening of the current 
series in August, and barely above the average of the 1960-61 season (51.4d). 


WOOL PRICE = N.S.W. = Pence per lb. greasy - (Average Price that would 
be realised if whole clip were sold at price level of month shown) 


SEASON | August September | October | November | —— 


1956—57 | We Oo} 7750 83.0 | 
1958-59 | 7 | 
| 36 
' 


1959-60 
1960-61 
1961-62 


Ne Nominal Ps Preliminary 


Wool deliveries in July~November were higher in 1961 than in 1960 in all 
States except New South Wales and Queensland, and the Australian total rose by 
3 percent. from 3.45m bales to 3.54m. whales. Sales were also heavier, and this, 
together with a rise in average realisation from 49d. to 54d. peor lb. greasy, 
raised proceeds for the five months from £125m. to £145m. 


ile July. Nowonbor 1958_ 1959. 1960 1961_ 
Received by Brokers 000 Bales 3,386 3,668 3,450 3,537 
Sold by Brokers . W129 1,979. 1,959 2,073 
Average Weight per bale sold, lb. of greasy wool 306 303 305 309 
Total Value of Sales & million 102.8 147.4 124.9 145.2 
Average Value per bale of greasy wool £59 £74 £63 £70 


Average Value per 1b. of greasy wool 47d. 59d. 49d. 54d. 
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